SANDY TOWN COUNCIL

FINANCE AND GENERAL PURPOSES  COMMITTEE 12.03.07
SUPPLEMENTARY AGENDA

13. Town Council Insurance 

Members will recall that in the past attempts have been made by the Finance Officer to obtain quotations from alternative insurers to Zurich Municipal.  These attempts were unsuccessful.  Recently, however, the Council was approached by WPS Insurance Brokers.  They have been providing cover through Norwich Union for Parish and Town Councils in the West Country for the past eight years.  They now arrange the cover for 60 Councils in Dorset, Devon and Cornwall, including large Towns such as Dorchester and Saltash and have decided to roll out the opportunity to the rest of the country.
Having supplied WPS with the information on our present cover they have returned a quotation of £10,211.55 for the same amount of cover as that offered by Zurich for their premium of £17,611.45.  The WPS quotation includes a 5% discount for three years and will only be increased dependant on liability i.e. if we make claims than the premium would be increased (as is the case with Zurich). There would be no inflationary increase.
The only detrimental feature appears to be that the excess on claims would be £250 rather than the £100 paid at present, however there are several features of the new insurance which seem to be rather better than the terms offered by Zurich.  For example there is automatic cover for buildings and contents acquired up to a value of £500,000 during the period of insurance without additional premium.  Similarly the motor policy includes RAC breakdown and home start cover for the two council vehicles.

The Insurance is due for renewal on 1st April 2007 and a prompt decision on the matter is essential.

Supporting or supplementary

- None.
information attached


   

Action required
- Committee is requested to advise if the Town Council should continue with its present insurers, Zurich Municipal or appoint Norwich Union, through WPS Brokers

S M Foster 

Deputy Clerk to the Council

8th March 2007

